SERVICES FOR AMERICAN CLIENTS
Stephen Browne joined Waverton in 2007 as a director and Head of Marketing. He
is responsible for developing new business opportunities with private clients, many of
whom have international interests, including those who are US citizens.

Waverton is an award-winning investment management house dedicated to creating high quality investment portfolios
and providing a personal service for private individuals, trusts, charities, and institutions. We pride ourselves upon
our internal controls, comprehensive in-house administrative operations and personalised client service. As at 31st
December 2018, Waverton had approximately $7.0 billion of assets under management.
U.S. CAPABILITIES
We have looked after US families, family offices and individuals for 20 years, be they resident or non-resident in the
USA. We have been registered with the SEC since 2002. As US and Global regulations increase, we are one of the
few non-US institutions able to work with Americans and US beneficiaries of trusts. Our reporting packages are
fully designed to comply with US tax requirements. We can custody client assets across a broad range of international
platforms.
OUR APPROACH
Our principal aim is to generate attractive real returns for our clients over the long term, using an active, flexible
approach. We are highly experienced at managing US portfolios in compliance with the tax implications of what can be
most efficiently held within portfolios, including those issues regarding Passive Foreign Investment Companies (PFIC).
Therefore, for our segregated US portfolios we invest predominately in direct securities.
WE HAVE A CLEAR AND PRAGMATIC INVESTMENT PROCESS:
• A global bottom-up approach to security selection combined with an asset allocation overlay
• Not constrained by benchmarks
• Investment managers who have experience of multiple investment cycles
Our bottom-up research is a culmination of fundamental analysis gathered from companies to whom we regularly
speak, providing important insights regarding real economic activity and resulting in a core list of stocks and bonds from
which we construct client portfolios.
For more information please contact Stephen Browne on 020 7484 7498 or email sbrowne@waverton.co.uk
RISK WARNING: Investors should be aware that the of value such investments and their strategies may fall as well as rise. You
may not get back your initial investment and capital security is not guaranteed. Where an investment involves exposure to a foreign
currency, changes in rates of exchange may cause the value of the investment, and the income from it, to go up or down.
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